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Saudi (TASI) 9,064 

0.9 

3.1 

15.8 

20.4 

Saudi (NOMU) 3,604 

-0.1 

-2.3 

43.0 

11.1 

Energy 

4,637 

-0.6 

0.5 

-4.4 

25.1 

Materials 

5,865 

0.0 

1.8 

11.7 

19.7 

Capital Goods 3,954 

-0.4 

-1.6 

1.4 

33.3 

Com. & Prof. Svc 4,191 

0.3 

1.3 

1.3 

17.8 

Transportation 3,710 

-0.7 

-1.1 

6.7 

20.0 

Cons. Durables & Apparel 3,626 

-0.6 

-2.9 

-1.0 

NA 

Consumer Services 3,733 

0.6 

1.9 

26.7 

NA 

Media 

9,408 

-0.6 

-4.4 

-7.6 

NA 

Retailing 

7,450 

1.2 

4.2 

8.5 

35.3 

Food & Staples Retailing 6,143 

-1.4 

2.3 

3.4 

32.2 

Food & Beverages 4,365 

1.4 

0.9 

12.3 

NA 

Health Care Equipment 3,848 

0.7 

1.8 

2.4 

24.1 

Pharma, Biotech & Life q 

Science 

-1.3 

-3.3 

-9.2 

31.3 

Banks 

8,936 

1.6 

5.1 

23.9 

15.5 

Diversified Financials 3,619 

-0.9 

-2.7 

4.1 

NA 

Insurance 

4,187 

0.0 

1.6 

0.3 

NA 

Telecommunication 6,691 

0.9 

2.8 

23.8 

20.6 

Utilities 

3,683 

0.6 

-0.1 

9.3 

35.3 

REITs 

3,653 

0.2 

-0.5 

0.8 

25.8 

Real Estate 3,307 

0.3 

0.8 

2.5 

NA 

Sources: Bloomberg, Reuters, Tadawul 

jji Top 5 Gainers 

Company 



-Pf' % Change 

Value 

(SAR 






mn) 

Al-Jouf Agriculture Development Co. 


24.20 

5.2% 

38 

Al Rajhi Bank 


74.00 

3.1% 

715 

AXA Cooperative Insurance Co. 


24.00 

3.0% 

17 

Leejam Sports Co. 


73.20 

2.8% 

20 

Al Gassim Investment Holding Co. 


12.04 

2.7% 

26 

Source: Tadawul 
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Y/Y % 

EPS 

Consen 



mn) 


(SAR) 

sus 

Thimar 

31-Mar 4Q18 

-5.5 

-384% 

-0.55 

NA 

AL Gassim OH .. „~, 0 

. , + Li i-j 1 31-Mar 4Q18 

Investment Holding 

-10.2 

NM 

-0.34 

NA 

Saudi Marketing OH .. ,.~. 0 

Company 31 ' Mar 4018 

0.3 

101% 

0.01 

NA 

SPM 

31-Mar 4Q18 

-62.0 

-81% 

-2.53 

NA 

Tourism Enterprise 31-Mar 4Q18 

-3.0 

-441% 

-0.29 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of April 7, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.9% higher at 9,064 while NOMU ended 0.1% lower at 
3,604 on Thursday. TASI traded value totaled SAR 3.7bn and 
averaged SAR 3.1 bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 41% of the daily traded value. 

• Banks gained 1.6% while Materials ended flat. Telecom closed 0.9% 
higher. Banks (up 1.6%) was the best sector performer. Among 
stocks, Al-Jouf Agriculture Development Co. (6070/JADCO AB), Al 
Rajhi Bank (1120/RJHI AB), and AXA Cooperative Insurance Co. 
(8250/AXA AB) led the gainers. 

• The Saudi Arabian Monetary Authority (SAMA) revealed that Saudi 
bank loans granted to the public and private sectors rose 3.0% Y/Y by 
the end of February 2019 to SAR 1.5tn (USD 397bn). (Source: 
Argaam) 

• SAMA stated that mortgage loans provided to retail clients by banks 
in KSA witnessed an over twofold increase Y/Y to SAR 4.2bn (USD 
1.1 bn) in February 2019. (Source: Argaam) 

• The Minister of Commerce and Investment revealed that KSA 
approved a study in cooperation with the World Bank on establishing 
a bank for small and medium enterprises (SMEs). (Source: Argaam) 

• The International Islamic Trade Finance Corporation (ITFC)’s trade 
finance offered to member countries stood at USD 5.2bn (SAR 
19.5bn) in 2018, up 6.1% Y/Y increase from USD 4.9bn (SAR 18bn) 
in 2017. (Source: Argaam) 

• Saudi Aramco raised the May price for its Arab Light grade to 
Northwest Europe by USD 1.10 a barrel versus April to a discount of 
USD 0.80 a barrel to the ICE Brent. (Source: Argaam) 

• Saudi Aramco signed a cooperation agreement with the country’s 
Small & Medium Enterprises General Authority (Monsha'at). The deal 
aims to promote cooperation in empowering SMEs through improving 
the country’s investment environment and providing investment 
opportunities related to the oil and gas sector. (Source: Argaam) 

• Abdullah Al Othaim Markets Co. (4001/AOTHAIM AB) opened a new 
branch in Riyadh, bringing its total branches in KSA to 221. (Source: 
Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Abdullah A. M. Al-Khodari Sons Co. 

5.87 

-3.3% 

39 

The Mediterranean & Gulf Insurance & 
Reinsurance Co. 

15.04 

-3.1% 

12 

United International Transportation Co. 

32.10 

-2.7% 

11 

Saudi Arabia Refineries Co. 

41.85 

-2.7% 

38 

Middle East Specialized Cables Co. 

11.06 

-2.1% 
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Most Active Stocks by Value (SAR mn) 


Company 

Close % chan 9 e 

Value 

(SAR 

mn) 

Al Rajhi Bank 

74.00 

3.1% 

715 

Saudi Basic Industries Corp. 

127.20 

-0.2% 

356 

Dar Alarkan Real Estate Development Co. 

11.10 

1.5% 

170 

Alinma Bank 

24.62 

0.5% 

156 

Saudi Kayan Petrochemical Co. 

14.34 

0.3% 

107 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,776 

0.6 

5.5 

9.7 

9.9 

Abu Dhabi (ADX) 

5,032 

-0.3 

-1.3 

2.4 

14.1 

Kuwait (KSE) 

5,479 

0.0 

2.4 

5.7 

NA 

Qatar (QE) 

10,190 

0.3 

0.4 

-1.1 

14.2 

Oman (MSM) 

3,940 

0.0 

-1.6 

-8.9 

NA 

Bahrain (BSE) 

1,419 

0.1 

0.4 

6.1 

9.3 

DJMENA Index 

610 

0.4 

1.9 

9.7 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,893 

0.5 

2.1 

15.4 

19.0 

US (NASDAQ 100) 

7,939 

0.6 

2.7 

19.6 

22.5 

UK (FTSE 100) 

7,447 

0.6 

2.3 

10.7 

17.5 

Germany (DAX) 

12,010 

0.2 

4.2 

13.7 

15.1 

France (CAC 40) 

5,476 

0.2 

2.3 

15.8 

18.4 

Russia (MICEX) 

2,541 

0.2 

1.8 

7.2 

5.3 

Japan (Nikkei) 

21,808 

0.4 

2.8 

9.0 

16.0 

Hong Kong (HSI) 

29,936 

0.0 

3.0 

15.8 

NA 

South Korea (KOSPI) 

2,210 

0.1 

3.2 

8.3 

11.5 

China (SHCOMP) 

3,247 

0.0 

5.0 

30.2 

NA 

India (NIFTY) 

11,666 

0.6 

0.4 

7.4 

26.7 

Brazil (IBOV) 

97,108 

0.8 

1.8 

10.5 

16.1 

Turkey (BIST 100) 

98,783 

0.5 

5.3 

8.2 

6.9 

Egypt (EGX30) 

15,248 

0.0 

4.0 

17.0 

NA 

MSCI Emerging Markets 

1,085 

0.4 

2.6 

12.4 

13.2 

MSCI World 

2,150 

0.3 

2.0 

14.1 

17.8 

Source: Bloomberg, Reuters 


Commodities Prices \ 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

70.3 

1.4 

2.9 

30.7 

2.9 

Natural Gas ($/mmbtu) 

2.7 

0.8 

0.1 

-9.4 

0.9 

Gold ($/oz) 

1,292 

0.0 

0.0 

0.7 

-2.6 

Silver ($/oz) 

15.1 

-0.3 

-0.1 

-2.5 

-7.8 

Platinum ($/oz) 

901 

0.3 

6.1 

13.3 

-1.3 

Copper ($/t) 

6,385 

-0.8 

-1.6 

7.3 

-5.8 

Zinc ($/t) 

2,981 

0.4 

-0.6 

18.4 

-8.0 

Lead ($/mt) 

1,973 

-0.8 

-2.4 

-1.8 

-17.2 

Wheat ($/bu) 

468 

-0.6 

2.2 

-7.1 

-14.4 

Corn ($/bu) 

363 

-0.8 

1.7 

-3.3 

-14.7 

Sugar ($/lb) 

12.8 

0.4 

1.8 

6.1 

-10.0 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) j 

Country Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.59 

0.00 


-0.22 

0.00 

Saudi Arabia 

2.86 

0.00 


-0.11 

0.27 

UAE 

2.90 

0.06 


0.07 

0.31 

Kuwait 

2.69 

0.00 


0.38 

0.10 

Qatar 

2.91 

0.02 


0.00 

0.31 

Bahrain 

3.68 

0.02 


-0.27 

1.09 

Source: Reuters 






NOTES:(1) Prices undated as of Aoril 7, 2019(2) WTD: Week to Date: YTD: Year 

to Date; NA: Not Applicable, 

*Spread = US 3M Rate - Country 3M Rate 



GCC & Global Markets Update 


• US markets ended in the green on Friday. S&P 500 was up 0.5% 
while NASDAQ increased 0.6%. Dow Jones Industrial closed 0.2% 
higher. In Europe, UK and Germany increased 0.6% and 0.2%, 
respectively. France ended 0.2% higher. 

• Asian markets ended in the green on Friday. China was closed for 
trading. Japan and South Korea closed 0.4% and 0.1% higher, 
respectively. Hong Kong was closed for trading while India was up 
0 . 6 %. 

• GCC markets ended mixed on Thursday. Dubai gained 0.6% while 
Abu Dhabi was down 0.3%. Kuwait was closed for trading and Qatar 
was up 0.3%. Oman closed flat and Bahrain increased 0.1%. 

• US jobless claims for the week ended March 30 stood at 202K (prior: 
211K; consensus: 216K). (Source: Econoday) 

• As per recent estimates of the Ministry of Economy, the UAE 
government’s enactment of the foreign direct investment (FDI) law in 
2018 is seen to help accelerate FDI flows by up to 20% this year, 
from 8% average growth rate. (Source: Trade Arabia) 

• The Sharjah Economic Development Department (SEDD) announced 
that it issued 1,464 licences in 1Q19 compared to 1,240 in the same 
quarter last year, reflecting an increase of 18%. (Source: Zawya) 

• Dubai's Roads and Transport Authority (RTA) said the work on the 
extension of Dubai Metro Red Line from Nakheel Harbour and Tower 
Station to the site of Expo 2020 was moving at a steady pace with 
over 70% of the project already completed. (Source: Zawy a) 

• Dubai's Roads and Transport Authority (RTA) said 80% of the work 
on the road leading to Jewel of the Creek project undertaken in 
collaboration with Dubai International Real Estate has been 
completed. (Source: Trade Arabia) 

• Abu Dhabi National Oil Company (ADNOC) is considering a 
secondary listing for its subsidiary ADNOC Distribution (ADNOCDIS 
UH) overseas. ADNOC Distribution was seeking a minimum free float 
of 15% to improve its chances of joining the MSCI Emerging Markets 
Index and attract more international investors. (Source: Zawy a) 

• Sharjah-based Faisal Holding has signed a joint venture with Spanish 
giant Asisa Group to set up a dental service in the UAE. The project is 
named Faisal Holding Asisa Dental Network. It will initially be 
operational in Dubai and Abu Dhabi and later across the UAE. 
(Source: Arabia Business) 

• Al Barakah International Investment (Bll) has announced that its Al 
Qana waterfront project in Abu Dhabi is on course for completion in 
4Q20. (Source: Arabia Business) 

• Construction work on the fourth phase of the Mohammed bin Rashid 
Al Maktoum Solar Park, the largest single-site concentrated solar 
power (CSP) project in the world is progressing on schedule. The 
base concrete of the CSP tower has been completed. (Source: Arabia 
Business) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 4 (prior: 7.2mn barrels) will be 
announced on April 10. (Source: Econoday) 

• The US Consumer Price Index (CPI) for the month of March 2018 
(prior: 0.2% M/M, 1.5% Y/Y) will be announced on April 10. (Source: 
Econoday) 

• US jobless claims for the week ended April 6 (prior: 202K; consensus: 
211K) will be announced on April 11. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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